
ASEAN INTER-PARLIAMENTARY ASSEMBLY
33rd GENERAL ASSEMBLY

16-22 SEPTEMBER 2012, LOMBOK, INDONESIA

33GA/2012/REP/ECO
REPORT OF THE COMMITTEE

ON ECONOMIC MATTERS 

Mr. President:
1
I have the honour to submit the following report of the Committee on Economic Matters.
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The Committee on Economic Matters was convened on Wednesday 19 September 2012 from 9 am to 12 pm. Hon. Mr. Helmi Fauzy, Member of the Indonesian House Representatives, chaired the meeting while Mr. Emil Abeng, Member of the Indonesian House of Representatives, acted as Rapporteur. The following parliamentarians from AIPA Member Parliaments attended the Meeting:
Brunei Darussalam

1. Hon. Haji Ahmad Morshidi Pd Haji Abdul Rahman (MP)
2. Hon. Pehin Dato Goh King Chin (MP)

3. Hon. Haji Ramli Haji Lahit (MP)

Cambodia

4. Hon. Mr. Chhit Kim Yeat (Senator)

5. Hon. Mr. Chay Borin (MP)

Indonesia

6. Hon. Mr. Helmy Fauzy (MP), As Chairman Of The Meeting

7. Hon. Dr. Muhammad Firdaus (MP)
8. Hon. Mr. Emil Abeng (MP), As Rapporteur To The Meeting

Lao PDR 

9. Hon. Mr. Bounpone Sisoulath (MP)

Malaysia

10. Hon. Senator Dato’ Abdul Rahim Abdul Rahman (Senator)
11. Hon. Dato’ Ismail Bin Kassim (MP)
12. Hon. Liang Teck Meng (MP)
Myanmar

13. Hon. Mr. Myint Kyi (MP)
14. Hon. Mr. Nyunt Hlaing (MP)
The Philippines

15. Hon. Mr. Jun Omar Ebdane (MP)
Singapore

16. Hon. Mr. Zainudin Nordin (MP)
17. Hon. Ms. Foo Mee Har (MP)

18. Hon. Mr. Gan Thiam Poh (MP)

Thailand

19. Hon. Mr. Griangsak Fhayseengam (MP)
Vietnam

20. Hon. Mr. Nguyen Van Phuc (MP)

21. Hon. Dr. Nguyen Van Tien (MP)

22. Hon. Dr. Tran Du Lich (MP)

23. Hon. Ms. Do Thi Thu Hang (MP)

In his opening remarks, the Chairman of the Meeting highlighted the competitive advantage and economic potential of ASEAN, which reflect the importance of ASEAN as one important actor of global growth. However, some challenges remain such as the flow of money from criminal activities, poverty, the development gap, and SMEs empowerment. Accordingly, ASEAN must overcome these challenges to achieve stable economic condition in the region.
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The Committee Meeting was held in the traditional ASEAN spirit of friendship, unity and cooperation. Some amendments were made to the draft resolution, then it was adopted unanimously on the following topics: 

a) Enhancing Regional Efforts & Cooperation against Money Laundering
The draft resolution focuses on the need for collective response against money laundering practices. The parliamentarians from AIPA Member Parliaments highlighted the fact that practices of money laundering cause dire impact to macroeconomy of States. 

Subsequently, the Meeting agreed that ASEAN Member States are called on to strengthen their bilateral mutual legal assistance. AIPA Member Parliaments then strengthens their national legislative measure in combating money laundering and other transnational economic crimes. 

b) Creating a Green Economy in the context of sustainable development
The draft resolution emphasises on the implementation of green economic policies based on the principle of common but differentiated responsibilities. The Meeting believed that the implementation of green economic policies will help to reduce poverty and to promote social equity, while at the same time help to promote suistanable development.
c) Adopting strategies for poverty eradication and an institutional framework for sustainable development
The Committee agreed to encourage ASEAN Member States to implement regional cooperation on poverty eradication and narrowing the development gap such as the Initiative for ASEAN Integration, the ASEAN Framework for Equitable Economic Development and the ASEAN Framework Action Plan on Rural Development and Poverty Eradication.

Further, it also encourages ASEAN Member States to make use of the ASEAN Free Trade Agreements to enhance well-being and livelihood of its people.

d) Ensuring better access to technology, market and especially financing, such as internationally-funded programs through regional programs for Small and Medium Enterprises (SMEs)
The draft resolution acknowledges Small and Medium Enterprises (SMEs) as an important engine of economic development in ASEAN. SMEs are also considered as an instrumental element in sustaining ASEAN’s economic growth.

Accordingly, the Committee agreed for Parliaments to enhance their roles to help provide better access to technology, markets and financing for SMEs. This way SMEs could strengthen their competitiveness in the global market, and eventually could benefit from the trade, economic, and investment booming in the region.
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The Committee then adopted four draft resolutions (attached) pertaining to the issues above.
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I hereby present the Report of the Committee on Economic Matters to the 33rd General Assembly.

Thank you.

SIGNED 
SIGNED 
HON. MR. HELMY FAUZY 
CHAIRMAN 
HON. EMIL ABENG
RAPPORTEUR
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